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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Indo Rama Synthetics (India) Limited

1.

We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Indo Rama Synthetics (India) Limited (‘the Company') for the quarter ended 31
December 2022 and the year to date results for the period 1 April 2022 to 31 December 2022, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations’).

The Statement, which is the responsibility of the Company's management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind
AS 34", prescribed under Section 133 of the Companies Act, 2013 (‘the Act’}, and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with the Standards on Auditing specified under section
143(10) of the Act, and consequently, does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
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Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:; 001076N/N500013

o

Tarun Gupta
Partner
Membership No. 507892

UDIN: 23507892BGXQUK2771

Place: Gurugram
Date: 10 February 2023
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INDO RAMA SYNTHETICS (INDIA) LIMITED
Registered Office : A-31, MIDC Industdal Arca, Butibori-+41122, District Nagpur, Maharashtra

Corporate Office : Plot No. 33 & 54, Delhi Press Building, Phase-1V, Udyog Vihar, Gurugram-122013, | laryara
Tel.: 07104-663000 / 01 Fax: 07104663204, Email: corp@indozuma-ind.com, Website: wwav.indommaindia com, CIN: 117124011 11Y86P1.C166615

STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2022

(< i crores, unless othernise stated)

3 months ended Preceding Corresponding 3 Year to date figures for | Year to date figures for Previous year ended
(31 December 2022) 3 months ended months ended in the current period ended | previous period ended (31 March 2022)
Sr.No.  |Particulars (30 September 2022) previous year (31 December 2022) (31 December 2021)
(31 December 2021)
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
I Income from operations 449,74 1,078.04 1,058.04 3,063.22 270142 390013
2 Other sncome 0.38 19.36 3.28 1957 5.63 6.29
& Total income (1+2) 850.12 1,097.40 1,061.32 3,082.79 2,707.07 3,907.42
+ Expenscs
(a) Cost of materials consumed 633.62 82553 803.92 2,288.58 2053.88 2,861.01
(b) Purchase of stock-in-trade 76.60 4644 10.81 13740 1146 15.61
() Changes in inventorics of finished goods, work-ia-progress and stock-in-trade (5.16) 334 (33.93) 8.93) (87.63) (+1.92)
(d) imployee bencfits expense 27.14 2831 24.90 8551 79.36 107.65
(¢) Other expenses 15517 177.56 179.66 53145 47201 630,38
Total cxpenses l-{efore depref:ia(ion and amortisation expense, finance costs and foreign 887.37 1,074.30 965.36 3,034.01 2,529.06 3,598.73
exchange fluctuation loss/(gain)
5 l’ml.it/(lnss) from opcratif)ns before d_eprecialion and amortisation expense, finance costs and (37.25) 23.10 95.96 48.78 178.01 308.69
foreign exchange fluctuation loss/(gain) (3-4)
0 Depreciation and amortisation expense 7.38 7.85 177 2349 2290 307
1 IMinance costs 1627 1239 1946 394 +7.78 61,88
b loreign exchange fluctuation loss/ (gain) 298 0.41 (1.66) 578 (3.77) (2:37)
Y Total expenscs before tax (4+6+7+8) 914.20 1,094.95 990.93 3,102.72 2,596.06 3,689.31
10 |Profit/(loss) before tax (3-9) (64.08) 2.45 70.39 (19.93) 111.01 218.11
1 Tax expense
‘l'ax expense/ (credit) - :
Deferred tax (credit)/expense (25.01) 1.51 (30.08) (311408)
12 Net profit/(loss) for the period (10-11) (64.08) 245 95.40 (21.44) 161.09 268.19
13 Other comprehensive income
() Ttems that will not be reclassified to profit ot loss ++) (L1 (++) (114 @1
(i) Income tax relating to items that will not be ceclassified to peofit or loss -
14 Total comprehensive income for the period (12+13) {68.52) 2.45 94.26 (25.88) 159.95 266.09
15 Paid-up equity share capital (face value of T 10 each} 261.11 261.11 261.11 26111 261.11 261.11
16 Other equity 338407
17 Earnings/ (loss) per share (face value of ¥ 10 each) (not annualised for the quarters)
(a) Basic (in 2) (245) 0119 365 0.82) 617 1027
(1) Diluted (in 2) (2.45) 0,419 3,65 (01.82) 6.17 10,27
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Notes:

1.

The above standalone financial results have been reviewed by the statutory auditors of the Company
and reviewed by the Audit Committee and taken on record by the Board of Directors in their
respective meetings held on 10 February 2023.

The Company's primary business segment is reflected based on principal business activities carried
on by the Company. As per Indian Accounting Standard 108, Operating Segments, as notified under
the Companies (Indian Accounting Standards) Rules, 2015, the Company operates in one reportable
segment i.e. manufacturing and trading of polyester goods.

. During the quarter ended 31 December 2022, Company has subscribed Rs. 4.00 Crores and Rs. 2.00

Crores towards share capital in its wholly owned subsidiaries M/s Indorama Yarns Private Limited
and M/s Indorama Ventures Yarns Private Limited respectively.

Indorama Sustainable Polyester Yarns Private Limited and Indorama Sustainable Polymers (India)

Private Limited, wholly owned subsidiaries of the Company, incorporated on 17 December 2022 are
yet to commence operations.

Figures for the preceding quarters/period have been regrouped/recast, wherever necessary.

For more details on results, visit Investor Relations section of our website at
www.indoramaindia.com and financial results under Corporate section of www.nseindia.com and
www.bseindia.com.

For and on behalf of the Board of Directors of
Indo Rama Synthetics (India) Limited

Place: Gurugram
Date: 10 February 2023

Om Prakash Lohia
Chairman and Managing Director
(Director Identification No.: 00206807)

Page 2 of 2



Walker Chandiok & Co LLP

Wabtker Chandiok & Co LLP
2184 Floor, DLF Square
Jacarenda Marg, DLF Phase |
Gurugram - 122 002

India

T +B1 124 462 8049
F +31 124 462 8001

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements)} Regulations, 2015 (as amended)

To the Board of Directors of Indo Rama Synthetics (India) Limited

1.

3.

We have reviewed the accompanying statement of unaudited consolidated financial results ('the
Statement’) of Inde Rama Synthetics (India) Limited (‘the Holding Company’) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as ‘the Group’}, (refer Annexure 1 for the
list of subsidiaries included in the Statement) for the quarter ended 31 December 2022 and the
consolidated year to date results for the period 1 April 2022 to 31 December 2022, being submitted
by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations’).

This Statement, which is the responsibility of the Holding Company’s management and approved by
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind
AS 34'"), prescribed under section 133 of the Companies Act, 2013 (‘the Act'), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with the Standards on Auditing specified under section 143(10)
of the Act, and consequently, does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.
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4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under
Section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disciosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Tarun Gupta

Partner

Membership No. 507892
UDIN:23507892BGXQUL9043

Place: Gurugram
Date: 10 February 2023
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Annexure 1 to the Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly
Financial Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Annexure 1
List of subsidiaries included in the Statement

indorama Yarns Private Limited

Indorama Ventures Yarns Private Limited

Indorama Sustainable Polymers (India) Private Limited*
Indorama Sustainable Polyester Yarns Private Limited*

BN~

*fncorporated on 17 December 2022

Chantered Accountanis



INDO RAMA SYNTHETICS (INDIA) LIMITED

Registered Office : A-31, MIDC lndusteial Area, Butibori-4H1122, District Nagpur, Mabarashtra
Corporate Office : Plot No. 53 & 54, Dclhi Press Building, Phase-1V, Udyog Vinar, Gurugram- 122015, Haryine
Tel: 07104-663000 / 01 Fax: 07 H4-663200, Email: corp@indorama-ind.com, Website: wwav.indoramaindia.com, CIN: L17 124N 1 198CPLCI6G6LS
CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2022

(& dut comien, mfess abbiermise sttted)

3 months ended Preceding Corresponding 3 months Year to date figures for Year to date figures for Previous year ended
(31 December 2022) 3 months ended ended in the previous year current period ended previous period ended (31 March 2022)
Sr. No. Particulars (30 September 2022) (31 December 2021) (31 December 2022) (31 December 2021)
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 [ncome from operations 889.08 1,136.61 19916 3,204.90 278637 H038.08
2 Other income 0.38 1936 38 19.39 5.08 033
3 Total income (1+2) 890.06 1,155.97 L102.47 3,224.29 2,792.05 4,044.41
4 Expenses
() Cost of materials consumed 0633.62 82553 305.92 2,288.58 205388 286101
(b) Purchase of stock-in-trade 121.77 97.13 3599 276.57 1471 150.36
() Changes m inventories of finished goods, work-in-progress and stock-in-trade (10.18) 44+ ©151) (B5.74) 1.67) (43.02)
(d) Employec benefits expense 27.18 2836 2491 85.04 7940 107.72
(¢) Other expenses 156.49 178.57 180.90 53409 47422 658.08
Total expenses l:fcfore depre‘ciation and amortisation expense, finance costs and foreign 928.88 1,134.03 1,006.21 3,179.14 2,612.54 3,734.15
exchange fluctuation loss/ (gain)
5 Pml?t/(loss) from op ¢ before -'l.rr and amortisation expense, finance ccsts and (38.82) 21.94 96.26 45.15 17951 310.26
foreign exchange fluctuation loss/(gain) (3-4)
6 Depreciation and amortisation expense 7.064 794 780 2371 23.10 31.26
7 [‘inance costz 16.29 1241 1957 3948 47.89 61.89
8 Foreign exchange fluctuation loss/ (gain) 3.18 0.61 (Lo4; 6,79 (3.75) (2.33)
9 Total expenses before tax (4+6+7+8) 955.99 1,154.99 1,031.94 3,249.12 2,679.78 3,824.97
10 Profit/ (loss) before tax (3-9) (65.93) 0.98 70.53 (24.83) 112.27 219.44
] ‘Tax expense
I'ax expense - . 0.11 1135 0.36
Deferred tax (credit)/espense (0-16) (2498; 1.35 [QUET] (49.98)
12 Net profit/(loss) for the period (10-11) (65.93) 114 95.40 (26.18) 161.93 269.06
Other comprehensive income
(i) Items that will not be reclassified to profit o loss (-H) (14 (+.44) (114) (2 10)
(i) [ncome tax relating to items that will not be reclassified to profit or loss g
14 Total comprehensive income for the period (12+13) (70.37) 1.14 94.26 (30.62) 160.79 266.96
15 Paid-up equity share capital (face valuc of X 10 cach) 20111 261.11 261.11 26111 201.11 26111
16 Other equity 33010
17 Eamings per share (face value of ¥ 10 each) (not annualised for the quarters)
(a) Basic (in ) (2.52) 044 305 (1.40) 6.20 1130
(b) Diluted (i ) (2.52) (44 305 (1,000 w20 11130
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Notes:

1.

The above consolidated financial results of Indo Rama Synthetics (India) Limited (“the Company”)
and its subsidiaries (collectively known as “the Group”) are prepared in accordance with the
requirements of the Indian Accounting Standard (“Ind AS”) 110 “Consolidated Financial Statements”.

The above consolidated financial results have been reviewed by the statutory auditors of the
Company and reviewed by the Audit Committee and taken on record by the Board of Directors in
their respective meetings held on 10 February 2023.

. The Group's primary business segment is reflected based on principal business activities carried on

by the Group. As per Indian Accounting Standard 108, Operating Segments, as notified under the
Companies (Indian Accounting Standards) Rules, 2015, the Group operates in one reportable
segment i.e, manufacturing and trading of polyester goods.

. Indorama Sustainable Polyester Yarns Private Limited and Indorama Sustainable Polymers (India)

Private Limited, wholly owned subsidiaries of the Company, incorporated on 17 December 2022 are
yet to commence operations.

. Figures for the preceding quarters/period have been regrouped/recast, wherever necessary.

For more details on results, visit Investor Relations section of our website at
www.indoramaindia.com and financial results under Corporate section of www.nseindia.com and
www.bseindia.com.

For and on behalf of the Board of Directors of
Indo Rama Synthetics (India) Limited

Place: Gurugram Om Prakash Lohia
Date: 10 February 2023 Chairman and Managing Director
(Director Identification No.: 00206807)
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