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Standalone C i
3 months ended Preceding 3 months Corresponding 3 Year to date figures | Year 1o date figures for | Previvus year ended 3 months ended Year 10 date figures for
(31 December 2019) en months ended in the | for currcnt period | previous period ended (31 March 2019) (31 December 2019) current period ended
Sr. No. Particulars (30 Scptember 2019) previous year ended (31 December 2018) (31 December 2019)
(31 December 2018) | (31 December 2019)
frofer notes Indow? {Unaudited) (Unaudited) {Unaudited) (L dited) (Unaudited) (Audited) (U {Unaudi
¥ Tncome: from osperations M52 570 63 508,22 [REERT [258.17 1.6 56 $41.52 1.63548
2 Uther ineome 048 023 135 1.82 337 481 AR 182
5 Total income (1+2) 542.00 570.86 kol 1,647.30 1,261.94 1,699.57 542.00 164730
4 Expenees
() Cosr of marenals consumed 37739 420,39 L3240 9RO L3507 353 123240
(N Pumchuee of <enck-in-made - 075 A3 066467 033
{€) Clanges in myentoncs of finshed gmiods, work-msprosres and stock-n ar=d 2952 1941 2141 {36 20)) (3R] 21K
{d) Employer Lenehins expense 2% 2157 438 3613 T G138
(€} Other txpenses 1265 HIRRS R TATY 231 3702 32030
;:':.":) ey ::::m;l N Ginancelcoas, foreignfexchange: flucmatien 541.76 57042 1,639.50 126471 1,787.95 1,639.70
= Profit/(loss) fram operati befare depreciau xpense, finance coas, foreign exchange .
o ﬂu:ma:on :gain)/ loss and exceptional items (3-4) ' 224 048 tagn) 89 &™) (88385 Lo 18
[ Dypreviinan and amormzanen expense RIR) 2159 2038 59 63.44 B3 213 .39
T4 Firemee cosre 1940 a2 3395 7295 HET 13132 1940 e
] Fonagn exchange tuenemon (sun)/luss {037 173 (348} A2 sl 333 0A2
U] Total expenses before exceptional items and tak (4+6+7+8) 58213 614.98 576.74 177746 142253 2,005.84 L777.66
10 |Loks before exceptional items and tax (3-9) (40.13) (44.12) (66.97) (130.16) (160.59) (306.47) (40.33) (13036)
1 Excepnonil jems - - - 11579
12 |Loss before wax (10-11) (40.13) (44.12) (66.97) (130.16) {160.59) (42L66) (30.33) (130.36)
13 Tax expense
Deterred tx expense / {ending (Reter note 2) 15200 - (27.06) 3613 (S8.86) {15000 152 13613
13 |Net Jons far the period (12-13) (192.13) (43.12) (39.91)| (266.29) (10L73) (271.06) (192.33) (25649)
15 Other camprehensive income
) Tremns than wall not be recLusified 1o profie o boss .36) (108) o8y (52 .24) Lz 036} @32
() Incomc eax echifing to irems thar will nor be recksified to pmitic or s . LA o3 008 (u.39) w3
16 ' Total comprehensive income for the period (14+15) (192.49) (34220) (39.96) (266.78) {101.89) (27033) (192.69) (266.98)
17 ad-up equiry dhare capiral {Frce value o 310 cch) %11 26011 16091 26141 160.91 178.11 201.11 RAR]
18 Other cquity 630
19 Loss per share (face value of T }0 cach) (not annualised for the quaners)
() Mase (in 3) (7.36) (169 248 {2 (©.30) oty .23
) Dilusral {in (7.36) {1.69) (248) (10,27 (6.50) {17013 11123
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Notes:

1)

2)

3)

4)

The above financial results for the quarter and nine months ended 31 December 2019 have
been reviewed by the statutory auditors of the Company and by the Audit Committee and taken
on record by the Board of Directors in its meeting held on 14 February 2020.

The Company's business comprises of manufacture and sale of polyester products. In the past
due to high raw material costs, working capital issues and consequent high interest cast the
Company incurred losses.

Subsequent to infusion of additional equity by way of preferential allotment to Indorama
Netherlands BV (IVL) and Siam Stock Holdings Limited, aggregating to Rs. 360.72 crores, the
Company has taken significant steps in last nine months to improve operational performance by
competitive procurement of raw materials, ramping up of production in a phased manner to
have economies of scale, sufficient working capital facilities from banks at reduced cost and
creation of a good customer base.

The result of initial steps taken have started showing positive impact in performance of first
three quarters of the current financial year. The Company has prepared a detailed business plan
which indicates that profitability and cash flows will improve significantly in near future.
Furthermore, relief action for the industry from Government of India by abolishing anti-
dumping duty on imported PTA, a key raw material for the Company, in budget 2020-21, will
have additional positive impact on the business.

In view of the above, management has reassessed the carrying value of deferred taxes and made
appropriate adjustment based on prudence. The management remains confident about the
achievement of the business plans and to have sufficient future taxable profits against which
deferred tax asset is fully recoverable.

The auditors have given an emphasis on this matter in their review report.

The equity shares of the Company are listed on BSE Limited and National Stock Exchange of
India Limited. As per Regulation 38 of the SEBI LODR Regulations read with Rule 19A of the
Securities Contracts (Regulation) Rules, 1957 (‘SCRR’), the Company is required to maintain at
least 25% (twenty five percent) public shareholding, as determined in accordance with SCRR,
on a continuous basis for listing. Pursuant to the acquisition of shares by Indo Rama
Netherlands BV (‘INBV’) through open offer, promoters’ shareholding has increased to 81.72%.
The Company plans to comply with SCRR within specified timelines.

The Company's primary business segment is reflected based on principal business activities
carried on by the Company. As per [ndian Accounting Standard 108, Operating Segments, as
notified under the Companies (Indian Accounting Standards) Rules, 2015, the Company
operates in one reportable segment i.e manufacturing of Polyester goods.
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5) Effective 1 April 2019, the Company adopted Ind AS 116 "Leases", applied to all [ease contracts

6)

7)

existing on 1 April 2019 using the modified retrospective method along with the transition
option to recognise Right-of-Use asset (ROU) at an amount equal to the Lease Liability: This has
resulted in recognizing a Right-of-Use Asset and a corresponding Lease Liability as at 1 April
2019, Accordingly, comparatives for the quarter and nine months ended 31 December 2019 and
year ended 31 March 2019 have not been retrospectively adjusted. The effect of this adoption is
not material on the loss for the period and loss per share.

Indorama Yarns Private Limited, a wholly owned subsidiary of the Company, incorporated on
16 August 2019 is yet to commence operations. The Company has subscribed Rs. 10,000,000
towards its share capital on 14 October 2019. The Company is presenting consolidated financial
results for the first time. Accordingly, requirement for presenting consolidated financial results
for the quarter and nine months ended 31 December 2018 and previous year ended 31 March
2019 is not applicable.

For more details on results, visit Investor Relations section of our website at
www.indoramaindia.com and financial results under Corporate section of www.nseindia.com
and www.bseindia.com.

For and on behalf of the Board of Directors of
Indo Rama Synthetics (India) Limited

{

Vishal Lohia

Whole-time Director

(Director Identification No.: 00206458)

Place: Gurugram
Date: 14 February 2020
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