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independent Auditor’s Review Report on the Quarterly and Year to date Unaudited
standalone Financial Results of Indo Rama Synthetics (india) Limited Pursuant to
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015, as amended.

To The Board of Directors of
Indo Rama Synthetics (India) Limited

Review Report on the Unaudited Standalone Financial Results

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Indo Rama Synthetics (India) Limited (the “Company”) for the quarter ended December
31, 2025 and year to date from April 01, 2025 to December 31, 2025 ("Statement”), attached

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the "Listing Regulations”).

2. This statement which is the responsibility of the Company's management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards 34, “Interim Financial
Reporting”, prescribed under section 133 of the Companies Act, 2013 read with the relevant
rules thereunder and other accounting principles generally accepted in India and in
compliance with Regulations 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statements are free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of the Company's personnel responsible
for financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under section 143 (10) of the Companies Act 2013 and consequently does
1ot enable us to obtain assurance that we would hecome aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results prepared
in accordance with the applicable Indian Accounting Standards (Ind AS) prescribed under
section 133 ofthe Companies Act, 2013, read with relevant rules issued thereunder, and other
recognized accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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5. Other Matters

The limited review of the unaudited standalone. financial results for the quarter endeg
December 31, 2024 and year to date from April 01, 2024 to December 31, 2024, and audit
of the standalone financial statements for the year ended March 31, 2025, were carried out
by the preceding auditor and had submitted unmodified review report dated February 07,
2025, and an unmodified audit report dated May 13, 2025, respectively.

Our conclusion on the Statement is not modified in respect of the above matters.

For § S Kothari Mehta & Co. LLP
Chartered Accountants
Firm Registration yh&rz 000756N/N500441
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Vijay Kumar
Partner
Membership Number: 092671

Vo 5 602 61y TCUSTIBIZO

Place: Ral puY, Ornattizgavh
Date: jq“uﬁ‘a —5‘) (2.016
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INDO RAMA SYNTHETICS (INIDA) LIMITED
Notes to the statement of standalone unaudited financial results for the quarter and nine months ended 31
December 2025:

The standalone financial resulls have been prepared in accordance with Indian Accounling Standards (Ind AS')

prescribed under Sechion 133 of the companies Acl, 2013 read with relevant rules thereunderand in terms of Regulation
33 of the SEBI (Listing Obligalions and Disclosure Requiremenl) Regulations. 2015 {as amended).

2 The abcve standalone financiai resulls have been reviewed by the Audit Committee and approved by the Board of

- £ T
Cimeciors at

L * .
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mese resulls

3 The Company's primary ousiness segmentis r2flecled based on principal business activilies carried an by the Company
As per Indian Accounling Standard 108, Oparaling Segments, as natified under the Companies (Indian Accounling
Standards} Rules, 2015, the Company operates in one reporlable segmenti e manufacturing and trading of polyester
goods

4 The Govermment of india has consolidated multipl2 sxisting labour legislaticns inlo a unified framework comprising four
labour codes colleclively referred as the “New Labour Codes”, The corresponding rules under these codes ara yat lo
be notified by the state and central authorities The company has assessed and disclosed the incremental impact of
these changes on the basis of gquidance providad by the Institute of Chartered Accountants of India. Considering that
the nature of impact is regulatory driven and non-recurring in nature, the company has presented such incremental
impact of Rs 2 B9 Crores as 'Exceptional item' for the quarter and nine months ended December 31, 2025.The
company conlinues o monitor the finalizaticn of Centralf State rules and clarificalions from the Government on other
aspects of the Labour Code and would provide appropiste avceunting effect on the basis of such development as and
wnen needed

5  Far mors details on results, visit Investor Relations seclion of our website at www.indoramaindia.com and financial
2sults under corpurale seclion ol www.riseindia.coimn and www.bsendia.com

For and on behalf of the Board of Directars of
Indo Rama Syntheygs g/l:y!ia) Limited

i

Place: Gy
Date: 31 Junuury 2026

Om Prak-wh | nhia

Chairman and Managing Director
{ireciar Identlicabhon No - OUZ06R 7 )
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Independent Auditor's Review Report on the Quarterly and Year to date Unaudited
Consolidated Financial Results of Indo Rama Synthetics (india) Limited Pursuant to
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015, as amended

To The Board of Directors of
Indo Rama Synthetics (India) Limited

Review Report on the Unaudited Consolidated Financial Results

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results
of Indo Rama Synthetics (India) Limited (hereinafter referred to as the "Holding
Company"), its subsidiary (Holding Company and its subsidiary together referred to as “the

Group") for the quarter ended December 31, 2025 and ycar to date from April 01, 2025 to
i y the Holdin

bec = d herewith, being submitted b g
jgationsand |

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

2. This statement, which is the responsibility of the Holding Company's management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standards 34, “Interim Financial Reporting” ('Ind AS 34'), prescribed under section 133 of the
Companies Act, 2013 as amended, read with the relevant rules thereunder and other
accounting principles generally accepted in India and in compliance with Regulations 33 of
the Listing Regulations. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of Holding Company’'s personnel
responsible for financial and accounting matters and applying analytical and other review
procedures. Areview is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the financial results of the following entities:

(i) Holding Company
Indo Rama Synthetics (India) Limited

Plot No. 68, Okhla industrial Area, Phase-lll, New Delhi-110020
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(ii) Subsidiaries
Indorama Ventures Yarns Private Limited
Indorama Yarns Private Limited
Indorama Sustainable Polymers (India) Private Limited
Indorama Sustainable Polyester Yarns Private Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the other matters referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard (Ind AS) specified under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be

disclosed, or that it contains any material misstatement.
Other Matters:

The limited review of the unaudited consolidated financial results for the quarter ended
December 31, 2024 and year to date from April 01, 2024 to December 31, 2024, and audit of
the consolidated financial statements for the year ended March 31, 2025, were carried out by
the preceding auditor and had submitted unmodified review report dated February 07, 2025,
and an unmodified audit report dated May 13, 2025, respectively.

Our conclusion on the Statement is not modified in respect of the above matters.

For S S Kothari Mehta & Co. LLP
Chartered Accountants
Firm Registration Number: 000756N/N500441

R MEH 7] h

Vijay Kumar
Partner
Membership Number: 092671

UDIN, 26 0% 611 E PMTX QBH2D

Place: ‘RA1pLY, C.hhqktb\aox\r\
Date: 'ZYQY\UQ"A 3\, 2026
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INDO RAMA SYNTHETICS (INIDA) LIMITED

Notes to the statement of consolidated unaudited financial results for the quarter and nine months ended 31
December 2025:

i The conscligatad firancial results have been prepared in accordance with Indian Accounting Stanaards ('ind AS')
prescricec under section 133 of ‘he Companies Act 2013 read with relevant rules neraunder and in terms of Regulation
33 of the SEBI {Listing Obligations and Disclosure Requirement) Regulations, 2015 as amerdad

2 The abcve consolidated financial results of Indo Rama Synthetics (India) Limited (“the Company” or "the Holding
Company ) and its subsidiaries [collectively known as "the Group') are preparad in accordance with the requirements
of the Indian Accounting Standard (“Ina AS') 110 'Consolidated Financial Statements' The above consaolidated
financial results have been reviewed by the Audit Committee and approved by the Board of Directers of Indo Rama
Synthetics (India) Limitea in their respective meelings held on 31 January 2026 The statutory auditors of the Holding
Company have carried out a imited review of these results

3 The Government of Inclia has consolidated multiple existing labour legislations into a unified framework comprising four
1abour codes collectively referred as the "New Labour Codes" The correspondmg rulea under lhese codes are yet to

ba

changes on lhe basns of gurdanoe pra\nded by the Inst|tute of Chartered Accountants of India Conswden ng that the
nature of impact is regulatory driven and non-recurring in nature, the company has presented such incremental impact
of Rs. 2 70 crores as ‘Exceptional item' for the quarter and nine months ended Decamber 31, 2025 The company
continues to monitor the finalization of Centrall State rules and darifications from the Government on other aspects of

the Labour Code and would provide appropriate accounting effect on the basis of such development as and when
nesded

4. Tne Group's primary business sagment is raflected based on princioal business activities carried on by the Group As
per Indian Accounting Standard 10B, Operating Segments, as notified under the Companies (Indian Accounting

Standards) Rules, 205, the Group operates in one reportable segment i e. manufacturing and trading of polyester
goods

5 For more details on results, visit Investor Relations section of our website at www indoramaindia com and financial
results under Corporate section of www nseindia com and www bseindia.com

For and on behalf of the Board of Directors of

et o indo Rama Synthetics (India) Limited
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Place: Gurugram ‘3\";.\:, ——— / Om Prakash Lohia
Date: 31 January 2026 Nt A

Chairman and Managing Director
(Director dentification No : 00208807)




